Covered Bond Issuance Update

NEWSLETTER
CFF

March 2021

CFF activity in 2021

CFF Won the rrvtn-i Deal of The Year Award — Ultra Long Maturity

4 I Compagnie de Financement Foncier received recognition from its peers and the international financial
industry with its 70-year issue.
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2020 private markets.

awards ° It was able to innovate by realizing the longest covered bond ever issued, both on the public and

This ultra-long maturity at 70 years is generally reserved for sovereigns and supranationals, and even

WINNER then, very few signatures in the world can issue on such long maturities.

Deal of the Year

EURS0m
0.95% Covered Bond due May 2090

CFF Chose the private placement format for its first issues of 2021

° 2 issues before our blackout period :
° €150M on January, 8t , at a 3-year maturity with a tap of our April-2024 benchmark issue
° €50M on January, 21, with a tap of the same issue

3 issues after our blackout period and despite an extremely volatile rate environment :
° €50M on March, 3, at a 3-year maturity (tap of our April-2024 benchmark issue)
° €25M on March, 15t , for a 30-year maturity, multi-callable
° €25M on March, 15t , also for a 30-year maturity, multi-callable

These transactions allow Compagnie de Financement Foncier to open under excellent conditions its circa. €4bn funding
program for 2021 and continue to refinance Group BPCE assets

2021 Transaction YTD 2020 distribution YTD
€300m of new issues YTD By investor type
Trade Date Amount in EUR Maturity (years) ISIN Insurance & PF 3%
08/01/2021 150 000 000 3,2 FR0013507365

‘ Banks 51%
21/01/2021 50 000 000 3,2 FR0013507365 Asset

03/03/2021 50 000 000 31 FR0O013507365 'V'alr;‘j/ger f

15/03/2021 25 000 000 30,7 Namens ’

15/03/2021 25 000 000 30,7 Namens

Structures Trend
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For Further Information
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Diclaimer ans Legal Notice

This document is for information purposes only and shall not be considered as an invitation to invest. It should in no event be considered as a solicitation of business or a
public issue and does not constitute an offer to buy, sell, subscribe, or provide financial services. It should also not be considered as a recommendation or a solicitation to
buy or sell obligations fonciéres. Moreover, this document contains unaudited interim financial information, which has not been reviewed by the statutory auditors of
Compagnie de Financement Foncier (the “Company”). It is a free English translation of the unaudited quarterly financial information required to be published by the
Company. In particular, this document and the information contained herein do not constitute an offer of securities for sale in the United States. No securities of the
Company have been or will be registered under the US Securities Act of 1933, as amended (the "Securities Act"). Pursuant to an Order of the Securities and Exchange
Commission, the Company has been exempted from all provisions of the Investment Company Act of 1940, as amended, subject to compliance with certain conditions.
The Company does not intend to register an offering in the United States of America or conduct any public offering of securities in the United States of America. This
document and its contents may not be viewed by persons within the United States of America (within the meaning of Regulation S under the Securities Act) other than
“qualified institutional buyers” (“QIBs”) as defined in Rule 144A under the Securities Act (“Rule 144A”). Obligations fonciéres may not be offered or sold in the United
States of America except to QIBs in reliance on Rule 144A or another exemption from, or transaction not subject to, the registration requirements of the Securities Act.
Any investment decision to purchase any obligations fonciéres of the Company should be made solely on the basis of the final terms and conditions of such obligations
foncieres and the information contained in an offering memorandum produced in connection with the proposed offering of such obligations fonciéres and no reliance is
to be placed on any representations other than those contained in such offering memorandum, which will be published by the Company in connection with a proposed
offering. Any offering memorandum produced in connection with any offering of obligations fonciéres may contain information different from the information contained
in this document. Prospective investors are required to make their own independent investigations and appraisals of the business and financial condition of the Company
and the nature of the obligations fonciéres and consult with their own financial, legal or other advisors before taking any investment decision with respect to obligations
foncieres of the Company. Certain statements in this presentation are forward-looking statements under the U.S federal securities laws. By their nature, forward-looking
statements involve a number of risks, uncertainties and assumptions which could cause actual results or events to differ materially from those expressed or implied by
the forward-looking statements. Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation that
such trends or activities will continue in the future. Compagnie de Financement Foncier does not undertake any obligation to update or revise anyforward looking
statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking statements, which speak only as
of the date of this presentation. You hereby acknowledge that the use and interpretation of this information requires specific and in-depth knowledge of financial
markets. Compagnie de Financement Foncier and its contributors do not accept any responsibility in relation to the use that could be made of the financial information
contained in this document and the possible consequences of such use, in particular regarding decisions made or actions taken on the basis thereof. In this respect, you
shall remain solely responsible for the information and results obtained on the basis of this information. Additional information regarding this presentation will be
furnished upon request. This information is provided "as is", and is for information purposes only. It has nonetheless been supplied by sources that are deemed to be
reliable. However, where information was furnished by third party sources, the Company has not verified the accuracy and completeness of such information. It is the
intention of the Company to ensure that the information is accurate and up-to-date, and it reserves the right to make corrections to the content at any time, without prior
notice. It is not, however, in a position to guarantee that such information is complete. It moreover does not accept any responsibility in the event of any mistake,
inaccuracy or omission relating to such information

Company name: Compagnie de Financement Foncier
Limited liability company: EUR 2.537.459.936
RCS : B 421 263 047
N° SIRET 421 263 047 00019
Head office : 19 rue des Capucines, 75001 Paris
Legal representative: Olivier AVIS

This document is for information purposes only. This does not constitute an offer nor an invitation to acquire or dispose of any debt or other securities of CFF
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