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Disclaimer

This document contains unaudited interim financial information, which has not been reviewed by the statutory auditors of Compagnie de Financement
Foncier (the “Company”). It is a free English translation of the unaudited quarterly financial information required to be published by the Company. It is
provided for information purposes only and shall in no event be considered as an invitation to invest, a solicitation of business or a public issue and does not
constitute an offer to buy, sell, subscribe, or provide financial services. It should also not be considered as a recommendation or a solicitation to buy or sell
obligations foncieres.

In particular, this document and the information contained herein do not constitute an offer of securities for sale in the United States. No securities of the
Company have been or will be registered under the US Securities Act of 1933, as amended (the "Securities Act"). Pursuant to an Order of the Securities and
Exchange Commission, the Company has been exempted from all provisions of the Investment Company Act of 1940, as amended, subject to compliance
with certain conditions. The Company does not intend to register an offering in the United States of America or conduct any public offering of securities in
the United States of America. This document and its contents may not be viewed by persons within the United States of America (within the meaning of
Regulation S under the Securities Act) other than “qualified institutional buyers” (“QIBs”) as defined in Rule 144A under the Securities Act (“Rule 144A").
Obligations foncieres may not be offered or sold in the United States of America except to QIBs in reliance on Rule 144A or another exemption from, or
transaction not subject to, the registration requirements of the Securities Act.

Any investment decision to purchase any obligations fonciéres of the Company should be made solely on the basis of the final terms and conditions of such
obligations foncieres and the information contained in an offering memorandum produced in connection with the proposed offering of such obligations
fonciéeres and no reliance is to be placed on any representations other than those contained in such offering memorandum, which will be published by the
Company in connection with a proposed offering. Any offering memorandum produced in connection with any offering of obligations fonciéres may contain
information different from the information contained in this document. Prospective investors are required to make their own independent investigations
and appraisals of the business and financial condition of the Company and the nature of the obligations foncieres and consult with their own financial, legal
or other advisors before taking any investment decision with respect to obligations fonciéres of the Company.

This information is provided "as is", and is for information purposes only. It has nonetheless been supplied by sources that are deemed to be reliable.
However, where information was furnished by third party sources, the Company has not verified the accuracy and completeness of such information.

It is the intention of the Company to ensure that the information is accurate and up-to-date, and it reserves the right to make corrections to the content at
any time, without prior notice. It is not, however, in a position to guarantee that such information is complete. It moreover does not accept any
responsibility in the event of any mistake, inaccuracy or omission relating to such information.
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| - SIMPLIFIED BALANCE SHEET (MANAGEMENT DATA COMPARED TO ACCOUNTING DATA)

June 30, 2012

ASSETS

LIABILITIES

Outstanding

Outstanding

balance balance
(€ billion) (€ billion)
Mortgage assets 47.12 Privileged resources 90.25
state-subsidised mortgage loans 0.41 of which covered bonds ("obligations fonciéres") 87.71
morgage loans with public guarantee (FGAS,NHG) 13.16
other mortgage loans 24.46 Unsecured debt 11.06
senior mortgage-backed securitisation tranches 9.09
of which repurchase agreements and refinancing ECB 1.60
Public sector exposures 42.92
Subordinated debt 4.00
public loans or guaranteed by the public sector 35.69
securitisation tranches of public sector 7.23 of which redeemable subordinated notes ("TSR") 2.10
of which deeply subordinated notes ("75S") 1.35
Other assets (adjustment accounts, interest on derivatives, 291
interest on assets)
Replacement securities 14.14 Shareholder's equity 1.79
short-term cash without guarantee 0.14
short-term cash with guarantee 14.00
TOTAL ASSETS 107.10 | TOTAL LIABILITIES 107.10

Economic overcollateralisation (non privileged liability reduced by repurchase agreements operations in % of privileged liability 16.9%

Eligible assets to the European Central Bank amount to EUR 51.8 billion in nominal value.
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Il = BREAKDOWN OF ASSETS BY COUNTRIES (BEFORE CURRENCY SWAP)

(€ Million)
Other assets
Countries Mortgage Public assets acc(::rj:ss,"i::::est Replacc?n:nent Total %
assets on derivatives and securities
assets,...)

= France 37591.3 19859.4 W 2913.6 14143.6 74507.9 | 69.6%
=  Germany 292.7 1200.8 14935 1.4%
= Austria 419.8 419.8 0.4%
= Belgium 361.9 684.3 1046.2 1.0%
= (Canada 683.7 683.7 0.6%
= Cyprus 50.9 50.9 0.0%
= Spain 4259.5 1016.4 5275.9 4.9%
= United States of A. 6581.6 6 581.6 6.1%
= Hungary 87.9 87.9 0.1%
= JIreland 137.2 137.2 0.1%
= |celand 15.0 15.0 0.0%
= Jtaly 2926.2 3648.7 6 574.9 6.1%
= Japan 2093.8 2093.8 2.0%
= Netherlands 900.0 3518.8 4418.8 4.1%
= Poland 461.5 461.5 0.4%
= Portugal 792.2 135.4 927.6 0.9%
= Slovaquia 250.3 250.3 0.2%
= Slovenia 236.6 236.6 0.2%
= Switzerland 1660.0 1660.0 1.5%
= (Czech Republic 176.9 176.9 0.2%

Total 47 123.8 42 919.0 2913.6 14 143.6 107 100.0 | 100%

@ of which short term investments with Bank of France : EUR 4 001.4 million
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Individuals Corporates Total
lll - MORTGAGE LOANS — mortgage notes !
(€ Million) Nb Amount Nb Amount Nb Amount Nb Amount %
Outstanding 501 426 27 123.8 216 133 10 053.8 1734 852.0 719 293 38 029.6
of which :
1. Customer Loans
= residential 501414 27 123.2 216 133 10 053.8 1724 849.0 719 271 38026.0 100.0%
= equipment 12 0.6 10 3.0 22 3.6 0.0%
2. Guarantee
* mortgage - residential 276 277 16 589.7 101951 5026.5 1724 849.0 379 952 22 465.1 59.1%
= mortgage and public guarantee @ 207 868 10 234.0 51583 29249 259451 13 158.9 34.6%
= Credit-Logement guarantee 17 269 299.6 62 599 21024 79 868 2402.0 6.3%
= mortgage - commercial 12 0.6 10 3.0 22 3.6 0.0%
3. Seasoning
= <1year 21702 1960.7 31236 1919.8 1 0.6 52939 3881.1 10.2%
= >1and<5years 137 262 118364 114 396 6459.0 84 33.2 251742 18 328.5 48.2%
= >5years 342 462 13 326.7 70501 1675.1 1649 818.1 414 612 15819.9 41.6%
4. Residual maturities
= <1year 25 877 96.4 2714 12.1 173 12.8 28764 121.3 0.3%
= >1and<5years 105 531 12653 21 842 2294 568 95.7 127 941 15904 4.2%
= >5years 370018 25762.1 191 577 98125 993 7435 562 588 36 318.1 95.5%
Rate Rate CFF (3) Rate
5. Prepayments
= annual rate 4.6% 4.5% 0.5%
Individuals Corporates
Outstanding amount of . QLRI .
Provisions amount of Provisions
(€ Million) doubtful loans doubtful loans
6. Doubtful loans
670.2 254 94.4 1.8

()
(

mortgage notes issued by Credit Foncier : outstanding mortgage loans to individuals backing notes
2 mortgage loans with public agency guarantee : FGAS (France) and NHG (Netherlands)

& Prepayment observed on the CFF's loans that are eligible assets for Compagnie de Financement Foncier

In accordance with the transitional arrangement decided February 9, 2012 by the Bank of France, the residential mortgages are eligible for refinancing

with the European Central Bank. They amount to EUR 26.4 billion in nominal value.
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Il - MORTGAGE LOANS
lll.a — Individuals (1/2)

Outstanding L NS
(za“;::ic:n) » <80% | >40%- <50% | >50% - <60% | >60% - <70% | 570% - <80% | >80% - <85% | >85% - <90% | >90% - <95% ZEZ; >5110:5°/;e - >105%

Total 37 177.6 5461.0 2328.4 2996.3 3743.2 | 154573 1949.8 1649.6 2 087.7 1277.6 118.0 108.7
of which : (14.7%) (6.3%) (8.1%) (10.1%) (41.6%) (5.2%) (4.4%) (5.6%) (3.4%) (0.3%) (0.3%)
1. Guarantees
= mortgage and subsidised sector (1) 414.2 1.1% 288.5 25.7 84.9 2.0 15 0.6 0.4 0.3 0.2 1.8 8.2
= mortgage and public guarantee ! 13158.9 35.4% 1521.8 850.4 1123.0 1390.4 2206.2 12135 1428.4 2007.9 12455 103.7 68.1
= mortgage 212025 57.0% 2689.2 1296.4 1606.5 21187 124211 7283 214.2 69.2 20.0 8.1 30.8
= Crédit-Logement guarantee 2402.0 6.5% 961.5 155.8 181.9 232.0 828.5 7.4 6.7 10.3 11.9 44 1.6
2. Occupancy type
= owner occupied 28377.1 76.3% 47230 1755.2 22335 2750.9 10072.1 17483 1578.8 2055.2 1259.1 110.6 90.3
= buytolet 8 800.5 23.7% 738.0 573.2 762.9 992.2 5385.2 2015 70.7 32.5 18.5 7.5 18.4
3. Interest rate type (before swap)
= floating rate with reset < 1 year 8146.9 21.9% 746.2 466.5 658.1 995.3 4208.1 407.9 246.4 188.3 168.7 31.8 29.7
= floating rate with reset >1 and <5 years 2070.7 5.6% 3323 3303 384.5 252.1 460.7 63.1 55.4 61.8 1129 9.3 83
= fixed or floating rate with reset > 5 years 26 960.0 72.5% 43825 1531.6 1953.7 24958 10788.5 1478.8 1347.7 1837.7 996.0 76.9 70.8
4. Defaults
= arrears >3 months 2464 0.7% 238 134 20.0 26.1 75.2 439 17.7 10.2 10.1 3.7 2.4
= over indebtedness ("Neiertz") 88.0 0.2% 16.0 73 8.1 13.4 16.4 8.9 49 48 2.7 22 3.4
= judicial recovery 340.0 0.9% 61.2 18.4 25.7 38.3 67.5 32.4 243 19.5 12.7 5.9 34.2

Average Loan To Value : 66.9%

(1)
(

mortgage loans guaranteed by the French State : subsidised sector (run-off)
2 mortgage loans with public agency guarantee : FGAS (France) and NHG (Netherlands)

NOTA: the outstanding of mortgage loans includes the part which is not eligible for refinancing by privileged liabilities, that is to say the part of the loan which overpasses the regulatory threshold ( please be
indicated that the regulatory LTV is defined at 100% for loans with a FGAS guarantee and 80% for the other residential loans ). The total amount in overrun is about EUR 127 million at June 30, 2012 ; a comparable
amount that of December 31, 2011.
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Il - MORTGAGE LOANS
lll.a - Individuals (2/2)

Outstanding LTV ranges
balance caoy | 0%~ | >50%- | >60%- | >70%- | >80%- | >85%- | >00%- | >95%- |>100%-|
(€ Million) % = <50% <60% <70% <80% <85% <90% <95% | <100% | <105%

5. Geographic location

France 36739.4 98.8% || 5395.1 | 22846 |29447 | 36802 | 152916 | 19455 | 16457 | 20835 | 12714 | 1117 | 854
= Alsace 480.6 1.3% 63.0 23,5 37.0 515 205.6 32.7 25.0 26.0 14.2 0.9 1.2
= Aquitaine 24285 6.5% 342.0 149.0 209.0 268.7 1035.6 95.6 91.3 1451 86.1 2.2 39
= Auvergne 397.0 1.1% 70.8 17.7 26.4 38.1 135.0 24.0 253 325 224 3.2 15
= Basse-Normandie 596.3 1.6% 73.5 313 452 53.8 207.9 31.2 322 70.3 48.2 1.5 1.2
= Bourgogne 784.5 2.1% 92.8 373 58.9 71.0 304.9 4138 415 68.7 61.2 25 0.9
= Bretagne 1386.1 3.7% 204.4 77.5 101.7 133.9 539.3 87.9 64.3 110.7 63.5 1.9 1.2
= Centre 1197.5 3.2% 133.8 55.3 71.4 79.5 414.1 105.9 78.4 88.2 151.5 13.7 5.5
= Champagne-Ardenne 426.4 1.1% 440 113 16.9 311 151.2 325 26.5 50.9 496 7.7 48
= Corse 107.7 0.3% 222 6.4 95 123 273 8.8 8.6 6.9 4.0 0.5 1.2
= Franche-Comté 437.4 1.2% 60.8 22.8 345 49.2 159.4 25.5 32.8 41.7 8.9 0.4 15
= Haute-Normandie 1285.8 3.5% 159.8 86.2 1183 120.1 463.2 94.0 71.8 110.7 58.9 1.9 0.8
* |le-de-France 9101.2 245% || 14777 682.2 817.6 | 10406 41065 402.9 257.1 254.4 48.0 23 11.8
= languedoc-Roussillon 2050.6 5.5% 303.7 128.9 163.5 221.6 853.1 101.8 105.2 121.6 432 2.7 5.3
= Limousin 267.8 0.7% 36.0 15.1 22.0 22.8 97.5 193 16.6 18.7 16.1 23 1.4
= Llorraine 874.8 2.4% 106.7 32.7 46.0 78.4 320.3 81.7 51.1 67.4 62.6 15.8 12.2
= Midi-Pyrénées 2192.1 5.9% 2853 147.5 160.9 211.0 1043.7 91.1 87.2 99.3 56.0 4.6 5.6
= Nord-Pas-de-Calais 1590.6 4.3% 201.3 75.8 108.6 146.3 640.4 86.5 124.8 162.0 40.0 31 1.8
= Qutre mer 636.5 1.7% 50.7 10.6 9.6 34.2 433.1 2.1 2.4 1.9 35 17 1.8
= Pays dela Loire 1790.9 4.8% 239.1 72.5 96.3 157.8 563.7 122.5 121.1 204.4 174.1 27.9 11.5
= Picardie 1452.6 3.9% 126.5 55.6 771 105.1 632.9 120.7 103.9 124.0 97.0 7.0 2.8
= Poitou-Charentes 719.2 1.9% 100.5 35.9 59.4 76.3 260.1 34,5 32.7 52.9 63.9 17 13
= Provence-Alpes-Cote d'Azur 3552.0 9.6% 673.4 287.8 309.4 363.2 1483.8 160.2 119.5 114.4 33.4 3.4 3.5
= Rhéne-Alpes 2983.2 8.0% 526.8 221.7 260.5 313.6 1213.0 1395 126.7 111.0 64.8 2.8 2.8

Netherlands 76.4 0.2% 5.6 6.1 4.9 4.9 6.5 43 3.9 42 6.3 6.3 233

Belgium 361.9 1.0% 60.3 37.6 46.7 58.0 159.2
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lll - MORTGAGE LOANS

lll.b - Corporates

June 30, 2012

LTV ranges
Outstanding
balance . >40% - >50% - >60% - >70% - >80% - >85% - >90% - >95% - >100% - o
(€ Million) % <50% <60% <70% <80% <85% <90% <95% <100% <105%

Total 852.0 618.5 169.2 31.6 9.9 6.2 1.0 0.2 55 0.1 9.6 0.0
of which : (72.6%) (19.9%) (3.7%) (1.2%) (0.7%) (0.1%) (0.0%) (0.7%) (0.0%) (1.1%) (0.0%)
1. Breakdown of corporate
= social housing 791.1 92.9% 585.8 163.1 26.7 5.7 2.0 0.0 0.0 53 0.0 24
= other 60.9 7.1% 32.7 6.1 4.9 4.2 4.2 1.0 0.2 0.2 0.1 7.2
2. Interest rate type (before swap)
= floating rate with reset <1 year 165.7 | 19.5% 1135 35.4 2.1 37 2.9 0.3 0.2 0.2 0.0 7.6
= floating rate with reset >1 and <5 years 13 0.2% 0.6 0.1 0.1 0.0 0.3 0.2 0.0 0.0 0.0 0.0
= fixed or floating rate with reset >5 years 684.9 | 80.4% 504.5 133.7 29.4 6.2 3.1 0.6 0.0 5.3 0.1 2.1

Average Loan To Value : 36.7%

NOTA: the outstanding of mortgage loans includes the part which is not eligible to the refinancing by privileged liabilities, that is to say the part of the loan which overpasses the regulatory threshold

(please be indicated that the regulatory LTV is defined at 60% for mortgage loans for corporates.
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IV - EXPOSURES ON PUBLIC ENTITIES - EXCEPT SECURITISATION

IV.a - Breakdown by countries and type of public entities (before currency swap)

(€ Million))
Guaranteed .
. . State Local Public
Countries Sovereign X by local Total %
guarantee | authority . agency
authority

= France 4557.9 12.9 8167.9 1884.6 5236.0 || 19859.4 | s56%
=  Germany 1200.8 1200.8 3.4%
= Austria 419.8 419.8 1.2%
= Belgium 175.7 358.1 150.5 684.3 1.9%
= (Canada 202.4 481.3 683.7 1.9%
= Cyprus 50.9 50.9 0.1%
= Spain 83.9 807.2 125.3 1016.4 2.8%
= United States of A. 45.8 3139.1 110.0 3294.9 9.2%
= Hungary 36.5 51.4 87.9 0.2%
= Ireland 137.2 137.2 0.4%
= |celand 15.0 15.0 0.0%
= Jtaly 1674.0 717 1471.2 32169 9.0%
= Japan 1387.3 706.5 2093.8 5.9%
= Netherlands 10.0 10.0 0.0%
= Poland 461.5 461.5 1.3%
= Portugal 29.4 106.0 135.4 0.4%
= Slovaquia 250.3 250.3 0.7%
= Slovenia 236.6 236.6 0.7%
= Switzerland 368.3 1291.7 1660.0 4.7%
= Czech Republic 156.4 20.5 176.9 0.5%

Total 7 561.3 3298.6 | 15088.2 4 015.7 5727.8 35691.7 | 100%

Eligible assets to the European Central Bank amount to EUR 13.8 billion in nominal value.

W of which short term investments with Bank of France : EUR 4 001.4 million
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IV - EXPOSURES ON PUBLIC ENTITIES - EXCEPT SECURITISATION

IV.b - French public sector : breakdown by regions

S Outstandi.ng balance %
(€ Million)

= Alsace 305.5 1.5%
= Agquitaine 403.9 2.0%
= Auvergne 250.2 1.3%
= Basse-Normandie 279.7 1.4%
= Bourgogne 343.1 1.7%
= Bretagne 353.5 1.8%
= (Centre 664.8 3.3%
= Champagne-Ardenne 451.9 2.3%
= Corse 35.0 0.2%
* Franche-Comté 406.1 2.0%
= Haute-Normandie 590.7 3.0%
= |le-de-France 7421.4 37.4%
= Languedoc-Roussillon 821.6 4.1%
= Limousin 118.4 0.6%
= lorraine 699.1 3.5%
= Midi-Pyrénées 391.2 2.0%
= Nord-Pas-de-Calais 1564.2 7.9%
= Pays de la Loire 928.0 4.7%
= Picardie 253.7 1.3%
= Poitou-Charentes 251.1 1.3%
=  Provence-Alpes-Cote d'Azur 1660.1 8.4%
= Rhéne-Alpes 1648.1 8.3%
= Dom-Tom 18.3 0.1%

Total 19 859.4 100.0%
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V - MORTGAGE AND PUBLIC SECURITISATION

V.a - Breakdown by countries and characteristics

June 30, 2012

(€ Million) Mortgage securitisation Public securitisation
Countries External Mixed Total Sovereign Local authority Public Total Total
RMBS RMBS guarantee

=  Germany 292.7 292.7 292.7
= Spain 4259.5 4259.5 4 259.5
= United States of A. 3286.7% 3286.7 3 286.7
= Jtaly 2747.9 178.3 2926.2 1.0 430.8 431.8 3 358.0
= Netherlands 823.6 823.6 3508.8% 3508.8 4 332.4
= Portugal 792.2 792.2 792.2

Total 8 915.9 178.3 9 094.2 1.0 430.8 6 795.5 7 227.3 16 321.5

Eligible assets to the European Central Bank amount to EUR 10.9 billion in nominal value.

(1)
(

student loans guaranteed by the United States Federal government
?) residential mortgage loans guaranteed by NHG, a Dutch public agency (equivalent of FGAS in France)
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V - MORTGAGE AND PUBLIC SECURITISATION

V.b - Breakdown by credit quality step determined from the rating of June 30, 2012

Outstanding Basel
Characteristic Security Issue Year | Balance Country S&P Moody's Fitch credit Step
(€ million) Rating
RMBS HOLLAND HOMES 3 PARTS A 2083 2005 227.3| Netherlands Aaa AAA AAA 1
RMBS EMAC NL 2005 11l BV 2005 189.8| Netherlands A Aaa AAA AAA 1
RMBS BELUGA MASTER 2006-1 2006 200.3 Netherlands AAA Aaa AAA AAA 1
RMBS FCC E-MAC NL 2007-111 CLASS A2 2007 206.1| Netherlands AA- Aaa AAA AAA 1
Public Sector [SLMA 2003-2 A5 2003 15.7| United States of AAA Aaa AAA AAA 1
Public Sector [SLMA 2003-5 2003 10.4| United States of AAA Aaa AAA AAA 1
Public Sector |SLM 2003-10 parts A3 2003 89.8| United States of AAA Aaa AAA AAA 1
Public Sector |SLM 2004-2 parts A6 2004 16.0| United States of A+ Aaa AAA AAA 1
Public Sector |SLM 2004-5X parts A5 2004 48.2( United States of AA- Aaa AAA AAA 1
Public Sector |SLM 2004-5X A6 2004 47.5| United States of AA- Aaa AAA AAA 1
Public Sector [FCC SLM 2004-8-A5 2004 411.2| United States of A+ Aaa AAA AAA 1
Public Sector |FCC SLM 2004-8-A6 2004 411.4( United States of A+ Aaa AAA AAA 1
Public Sector  [SALLY MAE 2005 9 SENIOR A6A 2005 104.1| United States of AA- Aaa AAA AAA 1
Public Sector |SALLY MAE 2005-9 SENIOR A7A 2005 245.1| United States of AA- Aaa AAA AAA 1
Public Sector |NELNET STUDENT LOAN TRUST 2006-1 2006 420.9( United States of AA- Aaa AAA AAA 1
Public Sector [SALLY MAE 2006-4 A6 2006 874.0| United States of AA- Aaa AAA AAA 1
PublicSector |NELNET 2006-2 A7 26/01/2037 2006 26.3| United States of AA- Aaa AAA AAA 1
Public Sector |SALLIE MAE 2006-6 A4 2006 372.6| United States of AA- Aaa AAA AAA 1
Public Sector |PEARL MBS CLASS A 2006 936.2| Netherlands Aaa AAA AAA 1
Public Sector |SECURITIZED GUARANTEED CLASS A 2006 181.9| Netherlands Aaa AAA AAA 1
PublicSector |PEARLMBS2-A 2007 727.4] Netherlands Aaa AAA AAA 1
SUBTOTAL of Mortgage and Public Securitisation benefiting from the 5 762.3
1* credit quality step with Basel Credit Rating AAA ) | .
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V - MORTGAGE AND PUBLIC SECURITISATION

V.b - Breakdown by credit quality step determined from the rating of June 30, 2012

Outstanding Basel
Characteristic Security Issue Year |Balance (€ Country S&P Moody's Fitch credit Step
million) Rating
RMBS HELICONUS A CLASS A 2002 67.2 Italy AA+ Aa2 AAA AA+ 1
RMBS CARIFIRENZE MUTUI FCC 26/04/2034 2002 19.2 Italy AA+ Aa2 AAA AA+ 1
RMBS APULIA FINANCE 2 SRLFCC 2003 9.9 Italy AA+ AAA AA+ 1
RMBS SESTANTE FINANCE A1 FCC 27/12/40 2003 106.2 Italy A+ Aa2 AAA AA 1
RMBS BIPIELLE A2 2040 2004 43.9 Italy Aa2 AAA AA 1
RMBS ARGO MORTGAGES 2 SEN A 2043 2004 38.1 Italy Aa2 AAA AA 1
RMBS SESTANTE FINANCESRL2FCC 2004 89.3 Italy A+ Aa3 AAA AA- 1
RMBS F-E MORTGAGES 2005 - 10BP 2005 30.0 Italy AA+ Aa2 AAA AA+ 1
RMBS CORDUSIO A2 - 30/06/2033 2005 23.9 Italy AA+ Aa2 AAA AA+ 1
RMBS BERICA 6 FCC PARTS A2 2006 104.3 Italy AA+ Aa2 AAA AA+ 1
RMBS BPM SECURITISATION SRL 2 2006 88.5 Italy AA+ Aa2 AAA AA+ 1
RMBS CORDUSIO RMBS 3 A2 2006 11.1 Italy AA+ Aa2 AAA AA+ 1
RMBS BPMO 2007-1 A2 20/04/2043 2007 35.4 Italy AA- Aa2 AAA AA 1
RMBS CORDUSIO RMBS A3 2007 425.0 Italy AA+ Aa2 AAA AA+ 1
RMBS Siena 2010-7 2010 100.2 Italy Aa2 AAA AA 1
Mixed INTRA MORTGAGE FINANCE 1 SRL 2002 14.8 Italy AA+ Aa2 AAA AA+ 1
Mixed APULIA FINANCE 3 FCC 2004 43.1 Italy AA+ Aa2 AAA AA+ 1
Public Sector [SLM 2003-7 parts A5B 2003 83.3 Etats-Unis AA+ Baal AAA AA+ 1
PublicSector |DARTS FINANCE PARTS A 2064 2005 280.7| Netherlands Aal AAA AA+ 1
PublicSector |HOLLAND HOMES ORANIJE A 2083 2006 409.4] Netherlands Aa2 AAA AA 1
SUBTOTAL of Mortgage and Public Securitisation benefiting from the
1% credit quality step with Basel Credit Rating from AA+ to AA- and 2023.6
at least a rating AAA or Aaa
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@ FINANCEMENT

‘)f FONCIER

CREDIT FONCIER GROUP

V - MORTGAGE AND PUBLIC SECURITISATION

V.b - Breakdown by credit quality step determined from the rating of June 30, 2012

Outstanding Basel
Characteristic Security Issue Year | Balance (€ Country S&P Moody's Fitch credit Step
million) Rating
RMBS BANCAJA 5 PARTS A 2003 204.0 Spain AA+ A3 AA- AA- 1
RMBS BANCAJA FCC 6 FTA PART A2 SENIOR 2003 41.3 Spain AA+ A3 AA- AA- 1
RMBS MARCHE MUTUI A2 31/01/2032 2003 30.6 Italy AA- Aa2 AA- 1
RMBS VELA HOME SRL PARTS A2 24/10/27 2003 86.4 Italy AA+ Aa2 AA 1
RMBS AYT GENOVA IV 16/05/2036 2004 140.0 Spain AA+ A3 AA- AA- 1
RMBS VELAHOME 2 2004 16.8 Italy AA+ Aa2 AA 1
RMBS EMAC 2005 72.5 Germany AA- Baal AA AA- 1
RMBS AYT GENOVA HIPOTECARIO 7 2005 179.1 Spain AA+ A3 AA- AA- 1
RMBS TDA CAJAMAR 2 PART A2 2005 25.4 Spain AA+ AA- AA- 1
RMBS TDA CAJAMAR 2 PART A3 2005 200.0 Spain AA+ AA- AA- 1
RMBS VELA HOME 3 A 2040 2005 68.5 Italy AA+ Aa2 AA 1
RMBS VELA ABS PARTS A SENIOR 2006 106.6 Italy AA+ Aa2 AA 1
RMBS VELA HOME 4 CLASS A2 2006 307.6 Italy AA+ Aa2 AA 1
RMBS Intesa sec3 A3 2007 9.8 Italy AA+ Aa2 AA 1
RMBS CAPITAL MORTGAGE 2007-1 2007 645.0 Italy AA+ Aa2 AA AA 1
Mixed CREDICO FINANCE 5 A 2033 2005 120.5 Italy AA+ Aa2 AA 1
Public Sector |ADRIATICA 2007 41.6 Italy AA- Aa3 AA- 1
PublicSector |EMAC NL2007-NHGII 2007 505.5| Netherlands Aa3 AA- 1
SUBTOTAL of the other Mortgage and Public Securitisation 28013
benefiting from the 1% credit quality step

(*) : rating of July 2, 2012
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3 FINANCEMENT

wf FONCIER

CREDIT FONCIER GROUP

V - MORTGAGE AND PUBLIC SECURITISATION
V.b - Breakdown by credit quality step determined from the rating of June 30, 2012

Outstanding Basel
Characteristic Security Issue Year | Balance (€ Country S&P Moody's Fitch credit Step
million) Rating
RMBS UCI 5 CLA TITULIZ HIPOT 15/2/29 1999 6.1 Spain A3 A- 2
RMBS BANCAJA FCC 4 FTH PARTS A SENIOR 2002 69.0] Spain A3 AA- A- 2 *
RMBS BANKINTER 4 PART A FCC 2002 80.4 Spain AA+ A3 A- 2 *
RMBS BANKINTER 5 PART A FCC 2002 25.1] Spain A+ A3 A- 2
RMBS HIPOTEBANSA XI FCC 15/02/2035 2002 45.0 Spain AA+ A3 A- 2 *
RMBS TDA PASTOR A2 FCC 2003 47.5 Spain A3 AA- A- 2 *
RMBS LUSITANO 2 2003 32.3 Portugal A- Baal A A- 2
RMBS GC SABADELL 1 A2 SENIOR 2038 2004 124.1 Spain A- A3 A- 2
RMBS IMPASTOR 2 FDO DE TIT HIPOTEC A 2004 29.2] Spain A A3 A- 2
RMBS LUSITANO 3 2004 236.0| Portugal A- Baa2 A A- 2
RMBS BANCAJA 8 PART A 2005 15.9 Spain A3 AA- A- 2 *
RMBS BANKINTER 10 SENIOR A2 2043 2005 138.2 Spain AA+ A3 A- 2 *
RMBS TDA IBERCAJA2CLA 2005 68.5] Spain AA- A3 A- 2 *
RMBS IMPASTOR 3 PARTA 2005 33.6 Spain A A3 A- 2
RMBS TDA CAM5 2005 140.9 Spain A3 AA- A- 2 *
RMBS SESTANTE 3 A 2045 2005 118.3 Italy A+ A3 AAA A+ 2
RMBS DOURO MORTGAGE1 A 2005 99.1 Portugal A- Baal A A- 2
RMBS E-MAC DE 2006-11 A2 2006 220.2] Germany A+ Baal A+ A+ 2
RMBS FCC BANCAJA 9 SENIOR A2 2043 2006 16.6 Spain A3 AA- A- 2 *
RMBS IM CAJAMAR 3 22/09/2048 2006 49.9 Spain A3 AA- A- 2 *
RMBS TDA CAM 6 PART A2 2006 27.0] Spain A3 A A- 2
RMBS TDA CAM 6 PART A3 2006 62.9] Spain A3 A A- 2 *
RMBS MARCHE MUTUI 2A2 2006 51.6] Italy A+ Aa2 A+ 2
RMBS SESTANTE 4 A2 2006 114.3 Italy A+ Bal AA A+ 2
RMBS BANCAJA 11 FTA 2007 355.5] Spain A A3 A- 2
RMBS BANCAJA 10 2007 486.5 Spain AA- A3 A- 2 *
RMBS BBVA RMBS 1 FTA 2007 470.1 Spain A3 A A- 2
RMBS BBVA RMBS 2 FTA 2007 300.1] Spain A+ A3 BBB A- 2
RMBS MADRID RMBS I 2007 497.5 Spain A- A3 BBB A- 2
RMBS TDA 29 A2 2007 235.2] Spain A3 AA- A- 2 *
RMBS TDA CAM9 A2 2007 116.9 Spain AA- A3 A A 2 *
RMBS DOURO MORTGAGES 3A 2007 172.1 Portugal A- Baal A A- 2
RMBS LUSITANO 6 2007 252.7| Portugal A- Baal A A- 2
Public Sector |ASTREA FCC PARTS A SENIORS 2002 1.0] Italy A3 A- A- 2
Public Sector |SALLie MAE STUDENT LOAN A8 2004 110.2 A. A Al AAA A+ 2
Public Sector |E-MAC NL 2006 2006 467.7 Netherlands Al A+ 2
SUBTOTAL of Mortgage and Public Securitisation benefiting from the
2" credit quality step 33173

(*) : rating of July 2, 2012
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COMPAGNIE DE June 30, 2012

J FINANCEMENT

‘)f FONCIER

CREDIT FONCIER GROUP
V - MORTGAGE AND PUBLIC SECURITISATION

V.b - Breakdown by credit quality step determined from the rating of June 30, 2012

Outstanding Basel
Characteristic Security Issue Year | Balance (€ Country S&P Moody's Fitch credit Step
million) Rating
RMBS AYT Cedulas Caja 4% 31-03-20 2005 27.9 Spain BBB+ Baal BBB BBB+ 3
Public Sector  [POSILLIPO 2007-1 A1 2007 389.2 Italy BBB Baa2 BBB 3
SUBTOTAL of Mortgage and Public Securitisation benefiting from the
rd . . 417.1
3" credit quality step

V.c - Total of Mortgage and Public Securitisation breakdown by credit quality step

ABS TOTAL % of % of global
Credit quality step RMBS MIXED CMBS PUBLIC o balance securitisation
(€ Million) i
SECTOR sheet portfolio
1% Credit quality step 4 149.6 178.3 - 6 259.2| 10587.2 9.9% 64.9%
» Of which tranches benefiting from a basel credit rating AAA 823.6 - 4938.7 5762.3 5.4% 35.3%
¢ Of which tranches benefiting from a basel credit rating from
AA+to AA-and at least a rating AAA or Aaa 11923 57.9 773.4 2023.6 1.9% 12.4%
step 2133.8 120.5 547.0 2801.3 2.6% 17.2%
2" Credit quality step 4738.4 - - 578.9 53173 5.0% 32.6%
3" Credit quality step 27.9 - - 389.2 417.1 0.4% 2.6%
TOTAL 8915.9 178.3 - 7 227.3| 163215 15.24% 100.0%

NOTA: the outstanding of RMBS which overpasses the limit of 10% of the privileged liabilities in nominal value are not refinanced by privileged liabilities; as of June 30,
2012, the total amount in overrun amounts to EUR 0.3 billion.
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UJ FINANCEMENT

')f FONCIER

CREDIT FONCIER GROUP

VI - REPLACEMENT SECURITIES

Net amount
(€ Million)

= Claims unless 100 days on credit institutions of the European Community or party to the

Agreement on the European Economic Area benefiting from 1°* short-term credit quality step 14118.6

- of which full guaranteed by a portfolio of loans 12018.0
= QOthers : Securities in more than 100 days issued by credit institutions benefiting from 1% 25.0
long-term credit quality step )
*
TOTAL " 14 143.6

Amount of securities, sums and values received as collateral of hedging transactions : EUR 3.8 billion
®) To estimate the cash position of Compagnie de Financement Foncier, it is advisable to add short-term

deposits (less than one month) with public institutions rated AAA amounting to EUR 4.0 billion at June
30, 2012.
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CREDIT FONCIER GROUP

VIl - PRIVILEGED LIABILITIES

June 30, 2012

Vll.a - Breakdown of covered bonds ("Obligations Fonciéres") by currencies and maturities before currency swap

(€ Million) EURO US Dollar | Swiss Franc | GB Pound Japan Yen Australian | Canadian | Norwegian | Hong-Kong
Dollar Dollar Crown Dollar TOTAL
Maturities EUR usD CHF GBP JPY AUD CAD NOK HKD
= <1year 9237.0 3384.4 623.4 371.8 73.9 - - - 30.0 13 720.6
= >1and<5years 25081.4 3276.4 24314 464.8 323.6 810.4 411.8 - - 32799.8
= >5and < 10 years 24 058.2 - 1949.3 - 229.7 - - 338.5 - 26 575.7
= > 10 years 13 400.2 398.9 394.8 371.8 31.0 - - 13.3 - 14 610.0
TOTAL 71776.8 7 059.7 5399.0 1208.5 658.1 810.4 411.8 351.8 30.0 87 706.1
Currency parity vs 1 €
at the dlosing date 1.2590 1.2030 0.8068 100.13 1.2339 1.2871 7.5330 9.7658

Weighted average maturity : 6.7 years
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UJ FINANCEMENT

‘)f FONCIER

CREDIT FONCIER GROUP

VIl - PRIVILEGED LIABILITIES

VIl.b - List of main issues (outstanding = 1 billion euro or US dollar)

Outstanding in origin
Bonds ISIN Code Maturity date currency
(Million)

Bonds in euros 48 307
= CFF 4% octobre 2012 FR0010422600 10/25/2012 1820
= CFF 4.50%Janvier 2013 FR0010526988 1/9/2013 1230
= CFF 2.25% janvier 2013 FR0010849117 1/25/2013 2950
= CFF 5.375% mars 2013 FR0000485724 3/2/2013 1400
= CFF 4.25% janvier 2014 FR0010039149 1/29/2014 3520
= CFF 4.375% Nov. 2014 FR0010541946 11/19/2014 1100
= CFF 6.125% février 2015 FR0000499113 2/23/2015 1500
= CFF 2.625% avril 2015 FR0010885871 4/16/2015 1600
= CFF 4.75% juin 2015 FR0010489831 6/25/2015 1435
= CFF 2.25% ao(t 2015 FR0011201995 8/21/2015 2000
= CFF 2,875% janvier 2016 FR0010989152 1/14/2016 1550
= CFF 3.375% janvier 2016 FR0010271148 1/18/2016 2745
= CFF 3.75% janvier 2017 FR0010157297 1/24/2017 3190
= CFF 4.625% sept. 2017 FR0010532762 9/23/2017 2500
= CFF 4.125% octobre 2017 FR0010422618 10/25/2017 2 305
= CFF 4.50% mai 2018 FR0000474652 5/16/2018 3205
= CFF 4.375% avril 2019 FR0010464321 4/25/2019 2932
= CFF 3.50% novembre 2020 FR0010960070 11/5/2020 1400
= CFF 4.375% avril 2021 FR0011035575 4/15/2021 1000
= CFF 4.875% mai 2021 FR0010758599 5/25/2021 3065
= CFF 5.75% octobre 2021 FR0000487225 10/4/2021 1250
= CFF 4.25% janvier 2022 FR0011181171 1/19/2022 1000
= CFF 4% octobre 2025 FR0010913749 10/24/2025 2510
= CFF 3.875% avril 2055 FR0010292169 4/25/2055 1100
Bonds in US dollars 7 000
= CFF 1.625% juillet 2012 XS0527923550 /US20428AAA79 7/23/2012 1500
= CFF 2.125% avril 2013 XS0504189449 /US204279AA18 4/22/2013 2000
= CFF 2.25% mars 2014 XS0602335191 / US20428AAE91 3/7/2014 1500
= CFF 2.5% septembre 2015 XS0542722862 / US20428AAC36 9/16/2015 1000
= CFF 5,625% juin 2017 FR0010485185 6/19/2017 1000
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CREDIT FONCIER GROUP

VIl — NON-PRIVILEGED LIABILITIES : MAIN LONG TERM DEBTS

Outstanding

Maturity
Repayment type balance
date -
(€ million)
Unsecured debt (total outstanding € 11.1 billion)
= of which loans 10/30/2057 Amortising 1587
11/27/2017 Bullet 1 000
Subordinated debt (total outstanding € 4.0 billion)
= of which redeemable subordinated notes ("TSR") 12/30/2043 Bullet 2 100
= of which deeply subordinated notes ("755") no final Bullet 1350
redemption
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CREDIT FONCIER GROUP

Y

IX - DURATION

June 30, 2012

IX.a - Assets
Mortgage Mortgage . . Public Replacement | Total assets
e Public entities e s .
loans securitisation securitisation | securities (*)
Outstanding amount (€ million) 38 029.6 9094.2 35691.7 7 227.3 14 143.6 104 186.4
Weighted average maturity (in years) 8.8 9.8 10.0 9.1 0.2 8.2
Duration (in years) 6.6 8.4 7.8 7.9 0.2 6.3
IX.b - Liabilities
Privilegied Total of
liabilities liabilities (*)
Outstanding amount (€ million) 87 706.1 103 011.2
Weighted average maturity (in years) 6.7 8.1
Duration (in years) 6.0 6.5

(*) Excepted accruals interest, exchange rate adjustment and adjustment accounts
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CREDIT FONCIER GROUP

X - LIQuIDITY AT 180 DAYS IN EXTINCTIVE SITUATION

(en M€)
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E== Daily cash-flow === Cumulative excess/deficit

Eligible assets to the European Central Bank amount to EUR 51.8 billion in nominal value.
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CREDIT FONCIER GROUP

Xl - RATE POSITION : RATE GAP IN % OF ROLLING BALANCE SHEET

Rate gap observation

Internal limit of
Compagnie de

Rate gap observed at closing date

eriod . . i
P Financement Foncier piEEe Maximal Minimal
absolute value
= <2 years 2% 1.2% 1.5% 0.9%
= >2 and <5 years 3% 2.3% 2.8% 1.5%
= >5and < 10 years 5% 2.9% 4.5% 2.1%
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